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DCEC Makes Capital Credit 
Distribution  

 

This institution is an equal opportunity 
provider and employer. 

 Capital credits represent each memberôs ownership 

of the Delaware County Electric Cooperative. They are the 

positive margins credited (or allocated) to the members of the 

Cooperative based on their purchases from the cooperative in 

any given year. In between the years of allocation and 

retirement, these margins are used by the Cooperative as 

capital to maintain adequate cash flow to meet current 

expenses and preserve enough equity to meet banksô equity 

requirements which lower DCECôs costs for borrowing 

money.   
 

 After reviewing DCECôs financial position and 

determining it to be sound, the DCEC Board of Directors 

approved payout of the 1991 allocation in the amount of 

$480,075.23.  Current members who were actively receiving 

electricity in 1991 will receive a credit on the December 

2018 bill identified as ñCAPITAL CREDIT REFUNDò.  

Members who are no longer receiving electric service from 

DCEC today but did so in 1991 will receive a check in the 

mail provided their refund is $5.00 or greater.  
 

 DCECôs Board of Directors also approved for the 

first time, a payout of all inactive members with a capital 

credit allocation of less than $75.00.  This resulted in 1342 

inactive members receiving their final payment of capital 

credits.  These checks were mailed in mid-December.    
 

 To review policies and bylaws pertaining to 

DCECôs procedure on allocations and retirements of Capital 

Credits, please visit our website at http://dce.coop.content/

dcec-bylaws-policies.  

The Cooperative Offers Some Relief 
to Local Dairy Farmers  

 

 Electricity came to Paul and Gwen Deysenrothôs 

farm, aka Byebrook Farm, in the early 1940s when owned 

by her grandfather, Edward Nichols, but it was not from the 

Cooperative. Though DCEC put a small and later a larger 

substation on the farm, the farm and house received their 

power from NYSEG until 1997, when several farms in the 

area, including the Deysenroth farm, were allowed to 

connect their barns and other farm buildings to the 

Cooperative. 
 

 Gwen Deysenroth has a long-term family 

connection to the Cooperative. Her grandfather was Anker 

Norberg, who was one of the founding directors of the 

Cooperative. Her uncle Niels Norberg was a director from 

1953-1987 and was Vice-president from 1978-1987. Her 

family has a longer connection to Byebrook Farm. It was 

originally the Lamb farm, leased in 1787 by Gwenôs 

ancestor Patrick Lamb, an Irish immigrant. He was the first 

supervisor in the town of Stamford (Gwenôs father, Howard 

Nichols, also was town supervisor in Stamford). The Lamb 

family was able to buy the farm in the 1840s after the dust 

settled from the Anti-Rent War. From the Lamb family, the 

farm came down to the Nichols family.  
 

 Gwen and her husband Paul took over the farm in 

1985 from her father Howard and Uncle Edward Nichols. 

The next generations of the family also now work on the 

farm. Their son Dennis and his wife Sami also live and work 

on the family farm, while their sons Paul and Dan and their 

families help with the haying in the summer.  
 

   Continued on Page 5... 

DCECõs 2019 Annual Meeting  

will be on September 20, 2019  

at 4:30 pm in Delhi, NY  
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DCECõs Family Fun Day 

August 3, 2019, 2 pm ð5 pm  
Courthouse Square in Delhi  

FREE ADMISSION  

LIVE Band, Games, Crafts,  
Bounce Houses  

FUN FOR ALL AGES 
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Who Is Sneaking Around in My 
Back Yard?  
 When your neighborsô lights go out, the 

Cooperativeôs line crew may need to troubleshoot and fix 

the root cause of the outage on your property, even if your 

lights are still working fine.  How is that possible?  The 

Cooperativeôs electric distribution network has up to three 

separate ñhotò conductors at any particular point in the 

distribution network.  We refer to the three 

hot conductors as ñphase A,ò ñphase B,ò and 

ñphase C.ò  If some of your neighbors are 

connected to phase A and you are connected 

to phase B, their service could be interrupted 

by a problem with the line while your service 

is still working just fine.  However, the 

problem could still be in your back yard. 
 

 So, if you see guys walking through 

the right-of-way with flashlights when your 

lights are working, donôt be alarmed, it could 

still be our linemen restoring power for your 

neighbors. 


