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DELAWARE COUNTY ELECTRIC COOPERATIVE, INC.
SUMMARY FINANCIAL REPORT ***

Balance Sheet as of December 31, 2016

Assets
Electric plant and work in progress - at cost
Less accumulated provisions for depreciation
Investments in associated organizations
Cash
Accounts and notes receivable - Net
Materials and supplies (at average cost)
Prepaid expenses
Other current and accrued assets
Deferred charges

Total Assets:

Liabilities

Long-term debt (current and non-current)
Line of credit
Accounts payable
Accrued interest
Consumer deposits and prepayments
Other current and accrued liabilities
Deferred credits

Total liabilities

Equities
Memberships
Patronage capital
Other equities

Total equities

Total Liabilities and Equities:

Income Statement for the years ended December 31,

Operating revenues
Nonoperating margins, G&T and other capital credits
Total revenues

Cost of power
Distribution expense
Consumer accounts and service
Administrative and general
Depreciation and amortization
Interest
Other deductions

Total expenses

Net margins
Retirement of capital credits

Net change

$

$

$

$

32,112,746

(10,409,994)
529,422
154,787
821,397
413,035
182,742
354,693

13,943,728
260,000
172,002

42,371
149,992
201,190

3,131,433

55,355
8,476,696
894,487
9,426,538

2016

8,046,880
149,801

8,196,681

1,711,017
2,817,575
303,556
992,464
895,793
673,926
198,057
7,592,388

604,293

(454,126)

150,167

3,168,426

27,327,254

17,900,716

27,327,254
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8,416,852
128,767

1,981,523
2,643,850
277,121
1,010,968
898,194
695,059
464,945
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8,545,619

7,971,660

$

573,959

(674,420)

{100,461)

*** The above information was summarized from the Cooperative's audited financial statements which are available

upon request.
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2017 Official Candidates

NORTHERN REGION

Lester gPadiuan ed -Cornoens v@illlbeo aHi gh School in 1976 and al so
Conservation Class with Heavy Equi pment Operation. Mr.
and a membep b6brthbheCpast 25+ years.

Being a recently retired Highway Superintendent from th
time to his excavation business, Parkerworks and his fa&
During his roll as the Highway Superintendent he had ex
procedures needed to insure the best possible work at t
running h k

e Hi ghway Department and operating Parker wor
t

i
e
t

wor ki ng wi the public.
R

h
tuvasPackudrcessful construction company and |
ry

Edward fiRus
yeaHs.i s ve dedicated to his friends and neighbors an
Ed and his wife Sharon have owned and oQ@wearattelde Hyae gpres tth
i
h

it to produce hay @ahehg wohhEdwasdnwoakd t natoc
i n

ire a their younger son, Brian is a culinar

d
aled Cooperative Direlctaam gpECpdi)ntaend tcm n
t

Al am a Credenti

I nsurance Committee and the UnionFamdt hebpasitNegoyearntsg olr
as the Secretary for Nyew®dDrCk Co Botalred darDd riex tfoarsemost t
cooperative stronlg wodl dulninkegt e mbloamk yt he membethwopfeor
t once -agachetteaseone of the DCEC Board of Directors. 0
Lauri e WahmeyYéewvwed within a 20 mile radius al/l her i fe.
moved to Jefferson when she married in 1980. At that ti
t he DCEC networ k. They quickly added a house to the bus
passed away, she remains in the same house with her f an
Terrace Senior Living facility in Stamford. She has bee
been thankful to be part of the Cooperative as it has ¢
al ways |l ooked out for her best interest and she would |
put it into practice To |l earn how this cooperative wor
others. She is very interested in imparting the princip
it offers to the public

CENTRAL REGION

Paul Mernwkes in the town of Meredith with his wife Candi
currently they raise horses and sel|l hay.

Mr . Menke has served the town ®&baMdr maemlder .asMra Glewnke
the DCEC board for al most twenty four years, completed
as well as attending many other training classes.

AWith this training and the experience of being on the
providing safe, reliabl e, and affordable electric power
James Waasr elni ved in the Hamden and Del hi area mositveof h
when his father accepted a job with thebCREA.HA&MmMdean iiss v
Mr. Warrends family decided to call home forDGEh@ floarst t
that time and stildl i s.

Mr . Warren has three children, Jer emi ah, Ri ann, and Han
and Hannah just graduated from Del aware Academy Central

Mr. Warren is a graduate of SUNY Del hi and has wor ked a

at SUNY Del hi, where he has been an eIecctorn|tc||n::hnedfoorn fPoau!
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2017 Official Candidates

SOUTHERN REGION...Continued from Page 3

Frank Wan#dl bBrs wife, Vickie |Iive in Andes on part of v
retired USDA Resource Conservationist, where he hel pedc
while utilizing new technologies to improve productivi
served as President of the Board and is currently the
Board and on several Forestry Boards.
He would be very pleased to receive member support to
believes our board has been financially prudent, whil e
environmental concerns. il see great benefits with oL
are very fortunate to have the New York Power Authorit
power .0
fiEven though DCEC is doing well, as we go forward we
energy efficiency by reducing daily and monthly peak ¢
saving opportunities We need to be involved with sis
our nation moves to more renewable energy generation.
i mpacts all our members. o

A Look Back at Last Yearo6s Annual

I |

) pere—

%DCEC

Delaware County
Electric Cooperative

S COBANK @peec

o September 23, 2016

wr Lol Aue fsye,

owsn  One Thousand Dollars

$1,000

CoBank ang
Sharing Suc:
fog Success Delaware County Electric Cooperative

Thank you for all those
who came out last
year! Hope to see you
all again this year!!!
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A Special Ceremony to Honor 50
Year Employee Wayne Marshfield
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Meeting I nformat.i 1
This newsletter has al/l vo@byAdeht€ Ballon f § r ma
need for the Annudl Ifeae totipangny to
The Chicken BBQ Reser vy atenitee ag017PEEE kneutl 5 (|
Ti ckets mustSebpet ermebteeri |v2ébekinhypu can still make
reserve a dinner. Al pXuvolgcpuntyy@qpesidaq u e
absentee ballot, the fa?apfr;ﬁ]gﬁieﬁlc?&iﬁg\:ﬁfr? bt s
out no ISapé¢er mbleanPll,e a2 e]ré'z;fétinlbsemeebanot
out the ballot and ret uwg, Cahtp;eofftceoat((sbz ¢ DC
Sept emb(ed HWBgihness day|s7smFod oPvikit ok v@bsiR M N U A
Meeting). We certainl ahw@vides.coyp@bdentdd i || |
you have never attended todioirsguesefnre nt/, wlt
now! See you on Sept !




